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BALANCE SHEET AS OF DECEMBER 31, 2016

2016 2015
€ €
ASSETS
Tangible fixed assets
Transport 0 0
Solar panels 21,914 25,161
Current assets
Receivables 40,681 44,544
Cash at bank 69,845 1,349
110,526 45,894
132,440 71,055
RESERVES, FUNDS AND LIABILITIES
Reserves and funds
General reserve 50,509 45,609
Continuity reserve 500 500
Designated funds 1,461 1,461
52,470 47,570
Liabilities
Current liabilities 79,970 23,485
132,440 71.055



INCOME AND EXPENSES STATEMENT 2016

Realisation
2016
€
INCOME
Income from own fundraising 38,498
Subsidies 136,390
Other income and expenses -947
173,941
COSTS AND EXPENSES
Expenses fundraising
Direct fundraising costs 443
Performance cost own organization 428
871
Total available on objective 173,070
Expenses on objective
Direct expenses on objective 163,704
Contributions 667
Performance cost on objective 3,799
168,170
SURPLUS /DEFICIT 4,900
The appropriation of results is as follows:
(Addition) / Withdrawal from:
Designated reserves 0
Designated funds 0
General reserve (4,900)

Budget
2016

35,000
165,000
2,000

202,000

200,000

184,000
1,000
15,000

200,000

Realisation
2015

774

120,398

-/- 36,735

36,735



NOTES TO THE FOUNDATION’s FINANCIAL STATEMENTS 2016

General

This report is drawn up following the principle of historical costs. Unless indicated otherwise, assets
and liabilities have been admitted against no-par value. The annual accounts are arranged according
to “Guideline 650 Fundraising Institutions”. The objective of this directive is to give a clear insight
into the costs of organisation and expenditures of the resources in relation to the objective for which
these funds were received.

Comparative figures
Where necessary, the figures of 2015 have been reclassified for comparability with 2016.

Principles for the valuation of assets and liabilities and the determination of the result
The valuation of accounts receivable is made by deduction of a provision in case of non-
recoverability based on the individual valuation of accounts receivable.

Transactions in foreign currency are converted to euro at the exchange rate of the transaction date.
At the end of the financial year all accounts receivable and liabilities in foreign currency are
converted to euro on the basis of the exchange rate as per balance date. Exchange rate results have
been added to the income statement.

Tangible fixed assets

Tangible fixed assets are valued at purchase price minus depreciation, determined on estimations of
their economic life span. Tangible fixed assets which are used for the objective are depreciated in
full.

Reserves and funds

The equity of the foundation is used by the organisation to achieve its objectives. The equity is
divided into reserves and funds. The reserves are designated by the Board, whereas the funds are
designated by third parties, like private individuals, donors and corporate sponsors. The reserves
within Foundation Chimbo consist of the continuity reserve and the general reserve. The funds
consist of designated funds for the objective, for projects in the field.

Result

Determination of the result arises from the before mentioned principles of valuation and takes place
under the historical cost convention. Donations, collections, contributions and grants are recognized
in the year in which they are received.

Financial ratios 2016 2015
Cost of own fundraising/income: less than 1 % less than 1%
Expenses on objective/income: 97 % 143 %
Total expenses/income: 97 % 143 %



NOTES TO THE BALANCE SHEET

Analysis concerning the balance sheet

2016 2015
€ €
FIXED ASSETS
Solar panels
Book value at January 1 25,161 28,408
Investments 0 0
Depreciation 3,247 3,247
Book value at December 31 21,914 25,161
Purchase 32,465 32,465
Cumulative depreciation 10,551 7,304
Book value at December 31 21,914 25,161
CURRENT ASSETS
Receivables
Statements of expenses receivable 37,9271 43,871
Income receivable 2,302 540
Loans receivable 0 0
Tax refund 0 0
Interest ING 0 0
Interest ASN savings account 452 133
40,681 44,544
Cash at bank
ING 3,806 844
ING savings account 33 32
ASN savings account 66,006 473
69,845 1,349
TOTAL ASSETS 132,440 71,055

1 Of the amount (€ 43,871) due 31.12.2015 by Daridibé to Chimbo € 40,000 has been secured by an agreement settled in
2015 between Chimbo and Daridibé on the use of Casa Daridibé by Chimbo for free during 20 years starting in 2015.
Payments to Chimbo for the use of Casa Daridibé by a third party in this period will be used to diminish the amount due by
Daridibd.



2016 2015

€ €

RESERVES AND FUNDS
General reserve
Balance as at January 1 45,609 82,344
Appropriation of result 4,900 -/- 36,735
Balance as at December 31 50,509 45,609
Continuity reserve?
Balance as at January 1 500 500
Appropriation of result 0 0
Balance as at December 31 500 500
Designated funds
Designated fund: production of map 1,461 1,461

1,461 1,461
Total Reserves and Funds 52,470 47,570
LIABILITIES
Current liabilities
Grant EU deferred revenues 55,000 0
Grant Global Greengrants Fund deferred revenues 20,000 0
Bank costs 35 34
Expenses statement A. Goedmakers 2,206 8,396
Invoices Syzygy 0 11,426
Fundraising 229 0
Staff costs 0 1,129
Auditor 2015 2,500 2,500
Total current liabilities 79,970 23,485
TOTAL RESERVES, FUNDS AND LIABILITIES 132,440 71,055

2 This reserve is intended for fulfilment of obligations if the foundation is forced to stop by circumstances (meeting costs of
the board and maintenance of the website; no reservations for staff costs are necessary).



OFF BALANCE SHEET COMMITMENT

Contribution in kind to GEF project IBAP

December 31, 2011 Foundation Chimbo has signed an obligation of US$ 100,000 of in kind
contributions to the GEF-UNDP project of IBAP (2010-2015). In 2013 in kind contributions with a
value of USS 55,800 over the period 2011-2012 have been accounted for to IBAP. In 2013, 2014,
2015 and 2016 the in kind contributions had a value of at least € 14,081 resp. € 16,646, and € 11,195,
while in the first half of 2016 we have spent over € 5,000. The project came to an end in 2016.
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Site with predator dung (hyena?) next to a sacred forest on the territory of Pataque



NOTES TO THE INCOME AND EXPENSES STATEMENT

Analysis concerning income and expenses statement

2016 2015
INCOME € €
Income from own fundraising
Donations and gifts 7,598 6,378
Donations from annuity instalments 30,900 30,900
38,498 37,279
Subsidies
Grant SOS - IUCN 3,609 45,672
Grant EU for COMBAC Boé project 127,625 0
Grant ITCF 5,000 0
Grant Global Greengrants Fund 156 0
136,390 45,672
Other income and expenses
Interest ING-Bank 0 0
Interest ASN-Bank 452 134
Bank costs -211 -306
Reimbursed loans and costs 3,061 666
Income from ecotourism 0 926
3,303 1,420
COSTS AND EXPENSES
Expenses fundraising
Direct fundraising costs 443 270
Performance costs own organization (Netherlands)
Office expenses 0 0
Meeting and management costs 428 438
428 438



2016 2015

€ €
Expenses on objective
Direct expenses on objective
Assistance 3,408 8,263
Project activities 160,296 104,918
163,704 113,181
Assistance
Nature conservation: stationing volunteer 946 991
Stationing programme manager 2,462 7,272
3,408 8,263
Project activities and equipment
SOS — IUCN: Chimpanzee conservation 3,204 78,372
COMBAC Boé3: Community based conservation 150,672 0
Backstopping costs 1,208 10,260
Depreciation 3,247 3,247
Chimpanzee research 184 6,195
Nature conservation in general 1,107 5,000
Sustainable development 674 1,845
160,296 104,918
Contributions
Contribution Daridibo 0 110
Contribution IUCN 417 414
Contribution FIN/Globe Guards 250 250
667 774
Performance cost objective
Third-party services 1,000 0
Office expenses 192 169
Staff costs 0 3,064
Travel costs 107 572
Auditor 2014 0 137
Auditor 2015 0 2500
Auditor 2016 2,500 0
3,799 6,442

Kesteren, March 13, 2017
On behalf of the Board:
Dr. A.M.C. Goedmakers, President

3 As of February 2016 most costs concerning backstopping, programme management, sustainable development,
chimpanzee research, and nature conservation are included in the amount figuring on the line for the COMBAC Boé project.



| NDEPENDENT AUDI TOR6S REPORT

To: Foundation Chimbo

A. Report on the audit of the financial statements 2016 included in the annual report
Our opinion

We have audited the financial statements 2016 of Foundation Chimbo, based in Kesteren.

In our opinion the accompanying financial statements give a true and fair view of the financial position

of Foundation Chimbo as at 31 December 2016, and of its result for 2016 in accordance with the

Guideline for annual reporting 650 AFundraising organ
Board

The financial statements comprise:
A the statement of financial position as at 31 December 2016;
A the notes comprising a summary of the significant accounting policies and other explanatory
information.

Our key audit matters

Key audit matters are those matters that, in our professional judgement, were of most significance in
our audit of the financial statements. We have communicated the key audit matters to the board. The
key audit matters are not a comprehensive reflection of all matters discussed.

These matters were addressed in the context of our audit of the financial statements as a whole and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

Going concern

The financial statements of the foundation have been prepared using the going concern basis. Our

audit procedures were designed to find sufficient audit information that supports the going concern

basi s. I n the prior years Foundation Chimbo is funded
30.000. The contract concerning the donation expires in 2018. Moreover Foundation Chimbo entered

into a new subsidy contract with the European Union regardingthepr oj ect A Community base
conservation of the cultural and natur al val ues of th
duration of four years starting in 2016. The project
funded by the EU. Chimbo guaranteed funding of the remaining budget. Based on this information

there is sufficient information to apply the going concern basis.

Receivables

In the balance sheet a significant amount is disclosed as a receivable on Daridib6. Daridibé is a sister
organization based in Guinea Bissau. In 2013 a project carried out by Daridib6 was finalized which
was funded by the European Community. Since the last installment of this subsidy was to be paid after
submitting the final accounts of the project, Foundation Chimbo paid advances to Daridibé to facilitate
the ongoing expenditures of the project. In 2014 the receivable on Daridib6 was settled by U 50.000
being the final payment of the subsidy. Therefore after this settlement there remained a receivable of U
55.605 in 2014, which amount is reduced in 2015 by Daridib6 to G 43.871 and in 2016 tot U 37.927. In
2014 Foundation Chimbo established as a security the use of Casa Daridibé (free of charge) during 20
years. Based on the information we found sufficient basis for the valuation of the receivable as
reflected in the balance sheet.

Direct expenses on objective

The direct expenses on the objective mainly take place in Guinea Bissau. Foundation Chimbo has
established an office in Bissau where the records are kept. In Guinea Bissau several expenses are
shared with Daridibd, for instance expenses relating to transport, office and personnel. In 2013 we
visited Guinea Bissau thus obtaining a clear insight in the local activities of Foundation Chimbo as well
as Daridibo. This gave us additional supporting information on the existence of the activities of the
foundation, the eligibility of the expenses and the allocation of the expenses between Daridib6é and
Foundation Chimbo.



Basis for our opinion

We conducted our audit in accordance with Dutch law, including the Dutch Standards on Auditing. Our
responsibilities under those standar ds atheauditafrt her de
the financial statementsd section of our report.

We are independent of Foundation Chimbo in accordance with the Verordening inzake de
onafhankelijkheid van accountants bij assurance-opdrachten (ViO, Code of Ethics for Professional
Accountants, a regulation with respect to independence) and other relevant independence regulations
in the Netherlands. Furthermore we have complied with the Verordening gedrags- en beroepsregels
accountants (VGBA, Dutch Code of Ethics).

We believe the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Materiality

Based on our professional judgement we determined the materiality for the financial statements as a
whole at 0 7.500. Th ¢heitemgas refle@ed in thg balanse sheatsard ihcome
and expenses statement. We have also taken into account misstatements and/or possible
misstatements that in our opinion are material for the users of the financial statements for qualitative
reasons.

We agreed with the board that misstatements not exceeding the materiality which are identified during
the audit, would be reported to them, if in our view they must be reported on qualitative grounds.

B. Report on the other information included in the annual report

In addition to the financi al statements and our audit
other information that consists of:

A The boreportd 6

We have read the other information. Based on our knowledge and understanding obtained through our
audit of the financial statements or otherwise, we have considered whether the other information
contains material misstatements.

By performing these procedures, we comply with the requirements of the Dutch Standard 720. The

scope of the procedures performed is substantially less than the scope of those performed in our audit

of the financial statements.

The board is responsible for the preparation of the b
annual reporting.

C. Description of responsibilities regarding the financial statements

Responsibilities of the board for the financial statements

The board is responsible for the preparation and fair presentation of the financial statements in

accordancewi t h t he Guideline for annual reporting 650 AFur
Accounting Standards Board. Furthermore, the board is responsible for such internal control as the

board determines is necessary to enable the preparation of the financial statements that are free from

material misstatement, whether due to fraud or error.

As part of the preparation of the financial statements, the board is responsible for assessing the
foundationb6s ability to cont i nu eialeportirgfraneworky concer n.
mentioned, the board should prepare the financial statements using the going concern basis for the

preparation of the financial statements, unless the board either intends to liquidate the foundation or to

cease operations, or has no realistic alternative but to do so. The board should disclose events and
circumstances that may cause significant doubt on the
concern in the financial statements.
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Our responsibilities for the audit of the financial statements
Our objective is to plan and perform the audit assignment in a manner that allows us to obtain
sufficient and appropriate audit evidence for our opinion.

Our audit has been performed with a high, but not absolute, level of assurance, which means we may
not detect all material errors and fraud during our audit.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements. The materiality affects the nature, timing and extent of our
audit procedures and the evaluation of the effect of identified misstatements on our opinion.

We have exercised professional judgement and have maintained professional skepticism throughout
the audit, in accordance with Dutch Standards on Auditing, ethical requirements and independence
requirements. Our audit included e.g.:

A

Identifying and assessing the risks of material misstatement of the financial statements, whether
due to fraud or error, designing and performing audit procedures responsive to those risks, and
obtaining audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control;

Obtaining an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the foundat:i
Evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the board;

Concluding on the appropriateness of the boar dbo

and based on the audit evidence obtained, whether a material uncertainty exists related to events

or conditions that may cast significant doubt

concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditords report to the related disclosures
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the dat e seport. blaweverafutidea eveats d conditions may cause a foundation to
cease to continue as a going concern;

Evaluating the overall presentation, structure and content of the financial statements, including the
disclosures; and

Evaluating whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with the board, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant findings in internal control that we identify during our
audit.

Dordrecht, April 22, 2017

Accountantskantoor KUBUS Dordrecht

Drs. A.L. Spruit RA
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